Tech?$plore

Fiat Chrysler boss takes 50% temporary pay
cut on virus

March 31 2020

Fiat Chrysler chief executive Mike Manley will take a 50 percent pay cut
for three months as part of efforts to protect the company's financial
health during the coronavirus pandemic.

The head of the Italian-American automaker made the announcement in
a letter to employees obtained Tuesday by AFP.

The letter says that Fiat Chrysler Chairman John Elkann and members of
the company's board of directors were giving up their salaries until the
end of 2020.

Some other executives were reducing their wages by 30 percent for three
months.

The letter also says that most company employees will be asked to accept
a temporary 20 percent pay cut.

Fiat Chrysler said on March 16 it was suspending production at most of
its European plants until March 27 because of the pandemic.

It listed six plants in Italy and one each in Serbia and Poland set for
closure.

Massive global disruptions caused by the pandemic have cast doubt over
Fiat Chrysler's pending merger with Peugeot and Citroen's PSA Group.
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