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Twitter, TikTok discuss potential
combination: WSJ

August 9 2020

President Donald Trump set a September 15 deadline for Chinese-owned
TikTok to be acquired by an American company

Twitter is in preliminary discussions for a possible combination with
TikTok, the Wall Street Journal reported Saturday, after US President
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Donald Trump said he would ban the app, calling it a threat to national
security.

Trump declared Thursday that the popular Chinese video app TikTok
and social network WeChat "threaten the national security, foreign
policy, and economy of the United States."

In an executive order, Trump gave Americans 45 days to stop doing
business with the platforms, effectively setting a deadline for a sale of
TikTok by its Chinese parent firm ByteDance.

He has also demanded that a significant portion of the sale go to the US
Treasury.

Microsoft has been the primary suitor for TikTok, saying it was in talks
to buy the company's US, Canada, Australia and New Zealand
operations.

The Financial Times reported Thursday that Microsoft has expanded
negotiations and was now after the app's entire global operations.

As a smaller company, Twitter would have a long-shot bid for TikTok,
but the social media platform believes it would come under less antitrust
scrutiny than larger corporations such as Microsoft, the WSJ said, citing

people familiar with the talks.

Twitter, however, would likely need the support of other investors to
complete the combination.

While Twitter does allow for the sharing of videos, most posts contain
short text messages and photos or GIFs.

In 2012 Twitter acquired the platform Vine, which allowed users to
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share short videos, but shut down the service in 2016.

© 2020 AFP

Citation: Twitter, TikTok discuss potential combination: WSJ (2020, August 9) retrieved 20
March 2024 from
https://techxplore.com/news/2020-08-twitter-tiktok-discuss-potential-combination.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

3/3


https://techxplore.com/news/2020-08-twitter-tiktok-discuss-potential-combination.html
http://www.tcpdf.org

